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Read more about activities in Congress this week from McGuireWoods Consulting’s Federal Public Affairs team: 
https://www.takestockblog.com/

HOUSE VOTE BREAKDOWN: TAX REFORM 2.0
As expected, the House last week passed all three bills in the GOP’s Tax Reform 2.0 package. The Senate will not take up the package before the November midterm 
elections. The retirement and savings piece (H.R. 6757) could see some action in the Senate during the lame-duck session. 

This bill would make permanent the individual and small 
business tax cuts enacted in 2017. The Joint Committee 
on Taxation (JCT) estimates that the measure would 
reduce federal revenue by about $631 billion.
• House passed the measure by a 220-191 vote.
• 10 Republicans voted against the measure, and 3 

Democrats voted for it.

This bill would make it easier for individuals to save for 
retirement, education, and other family expenses. For example, 
the bill would create Universal Savings Accounts, expand 529 
plans, and allow for penalty-free withdrawals from retirement 
plans for expenses related to the birth or adoption of a child. The 
JCT estimates that the measure would reduce federal revenue by 
about $21 billion.
• House passed the measure by a 240-177 vote.
• 10 Democrats voted for the measure.

FEDERAL AVIATION 
ADMINISTRATION (FAA)

The chamber will resume 
consideration of the five-year FAA 
reauthorization bill (H.R. 302). A 
procedural vote is scheduled for 
5:30 p.m. today. As a reminder, 
the Senate passed a short-term 

extension (through Oct. 7) last week. 

OPIOIDS LEGISLATION

This week, the chamber will 
take up and pass H.R. 6, as 

amended by the House.

NOMINATION

Brett Kavanaugh’s nomination 
to the Supreme Court remains 
on hold until the FBI completes 
its supplemental background 

investigation.

Protecting Family and Small Business Tax Cuts Act (H.R. 6760) Family Savings Act (H.R. 6757)

SENATE

American Innovation Act (H.R. 6756)
This bill contains provisions to spur entrepreneurship and lower barriers for start-ups. The JCT estimates that the measure would reduce federal 
revenue by about $5.4 billion.
• House passed the measure by a 260-156 vote.
• 31 Democrats voted for the measure.


